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“Microsoft's” Profits Exceed Expectations by Supporting Its cl9all g lailyiip peny Cilndgill Godi "Cidgugibily” alyi
Products in Artificial Intelligence pelibunlil
Microsoft's results in the third quarter N [P [ G PP DY & W R PPN
of the year exceeded Wall Street ledlee | sai & i J g5 <l padi el e
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and computer business grew ami . RN .
customer I:mthusialsm for igts artificial A8 e (et 3tend) wu:;‘i‘;
intelligence products. . il
Microsoft has yet to release most of iaiial) plans mediantey f)SfL‘ TR el
the products it has developed with Gisa) 5 Sha () 4l nsl) e Lok A
OpenAl, the creator of the chatbot OF amy @iy (S e i) Al
GBT, after initially financially ST ool 8 Leaa i glat g Ll L
supporting and collaborating with . IS A e L sl 531 (5 jidia Cm (ebaal)
it. However, enthusiasm among 3l o ST s dﬂgﬁﬂ‘ Jie & ual

corporate tech buyers for features such . . . RS e
. . . . Lo Ly gaSl) Y Lal) gl Jals =t 1Y)
as the ability to summarize email heaps at a few points or help (o S s AR O5a) TR 2 0 y ot A

type computer code quickly helped lift the company's revenue 13 el ll B Y Lk 56.5 ) Al 8 13 A8l il ) gl )

percent to $56.5 billion in the quarter ended Sept. 30. w.d}#.i/):miw 30 &
Source (Al-Arabiya.net Website, Edited) (Cinaly i Ay pall 28 9a) siaal)
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Saudi Tourism Minister Ahmed bin
Aqeel Al-Khatib stressed that "the
Kingdom is the fastest growing among
the G20 countries in the tourism
sector, as the number of tourists in
the Kingdom has reached more than
30 million tourists, which represents
40 percent of the target number of the
tourism sector, which is one of the
most important sectors that contribute
to economic growth."

He pointed out that "the goal is to 3 e el il 8 Aabdl g )
raise the contribution of the travel i ; .

and tourism sector to the GDP from 3 ] Jstas 2l (210 - 2019 olad 2l
percent for 2019 to 10 percent by 2030, and to attract 100 million  «"axallall g A0l Aabid) (e ilis (g sadla 100 8L J goa 511 5 <2030

tourists from the domestic and global arena," revealing that "the i\ 0 e & Vo ylle e €T e ASLedl™ e aals
Kingdom invests more than $ 800 billion in the tourism sector, , ~ ¢ :_"é MR 800 uj }S D © J: o
through a number of projects such as the Red Sea Project, the el g s pdas sandl oaill gy de Jie @bl (e 22 B4 (e

Diriyah and Qiddiya project, and a number of private projects in & agusi Al d<laall (3lalia Caling 8 dalal) oy jliiall (e 220 5 il

various regions of the Kingdom that contribute to the advancement " o
of the tourism sector." ) . Lﬁm‘ EL%“L‘ o sedl
Source (Al-Arabiya.net Website, Edited) (el A 2l 28 5a) il

China Accelerates Government Spending To Help Economic _dleill 6 dacLugll ggball @§laill dpig gpui Jwnll
Recovery aLoiglll
China's government spending fell at Ul 8 553 cppeall 3 o sSa GESY) (i)
a slower pace in the first nine months e gl Al e V) Al el
of this year as authorities ramped up § 2l sl ) el eslaldl Cass
fiscal stimulus to inject momentum ol pal — g 1..4\5 ‘
into the economy. ) o . — Y
Total spending fell 2.4 percent to ) Al (82 4 dy Y Jlaa] iail 5
26.43 trillion yuan ($3.6 trillion) in the & (Y50 ol 5 3.6) Ol sl F 26.43
year to September compared with the o ¢ 3l 4R et s Alall
same period in 2022, compared with a & 40245:54:.;:? y i);, Ls.dh &3@;0&22

4 percent contraction in the first eight G S O S USSR e SLe

months of this year. el aladl e (oY) ALl i) 8 )
This figure combines spending under el ) B B Ga W8 8 aany
the general budget, which mainly (bl (S0 Ao gl il Laay (631} calal)

covers daily expenditures, and ; o T Las ol il

expenditure covered by the budget of government funds, which is . ‘mJS;J ‘ "fimn Mi a4 . :."fj‘ fm?{b
more geared towards capital investment projects. Alaud ) @)LM.:....Y\ @JL‘“{‘ > J‘f\ 4o Al
Source (Al-Arabiya.net Website, Edited) (omay oo A ad) 23 54) Jluaral)




“Apple” Spends a Billion Dollars Annually on Artificial

Intelligence Products
Bloomberg revealed that Apple is
on track to spend a billion dollars
annually on developing generative
artificial intelligence products, seeking
to catch up with competitors who
preceded it and have already launched
new products and features for artificial
intelligence technologies, such as
"Google", "Microsoft" and "Amazon".
The iPhone maker currently uses
Al techniques to a limited extent in
some of her work, such as image
enhancement and automatic text correction. However, it has not
yet launched a generative product similar to OpenAl's, ChatGBT,
or Google's Bard.
Apple has so far built a large language model of its own, called
Ajax, as well as the Apple GPT chatbot, but neither has been
integrated into its business so far.
Source (Alkhaleej Emirati Newspaper, Edited)

$ 22 Billion Total Remittances of Egyptians Abroad In
2023

Minister of State for Immigration and
Egyptian Expatriates Affairs Suha
Gendy revealed that the remittances of
Egyptians abroad reached about $ 22.1
billion during the year 2022-2023,
while it amounted to about $ 31.9
billion during the year 2021-2022.
Minister Gendy explained this decline
to low salaries, increased inflation,
high cost of living, and spending
priorities, in addition to the parallel
market and what is known as the
"clearing method", by obtaining hard currency from Egyptians
abroad outside the banking system, in exchange for delivering
money to their families at home, which affects the cash reserve.
Remittances from Egyptians abroad have doubled over the past
years, from $ 17.1 billion in 2015-2016, then $ 26.39 billion in
2017-2018, reaching $ 27.75 billion, during the year 2019-2020.
Source (Alkhaleej Emirati Newspaper, Edited)
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UAE Economy 2023

Recent statistics show that the travel
and tourism sector contributed about
66 billion dirhams ($49.18 billion)
to the UAE economy in 2023, and
this figure is expected to reach
$64.12 billion in 2033, representing
10.2 percent of the country's GDP,
according to the World Travel and
Tourism Council.

Business and luxury travel, travel,
incentives and the conference
and exhibition sector contribute
significantly to economic growth
and sustainable development, while Statista Research expects
the global market to reach more than a trillion dollars in 2027.
The UAE government estimates that the country's travel and
tourism market will create 770,000 jobs by 2027, while the
sector is expected to generate ever-increasing revenues for
regional economies.

Source (Alkhaleej Emirati Newspaper, Edited)
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Emir of Qatar: Our Economy Continued To Grow and Public 3 J&i I Jagail plall (uallg agoi Jinlg Liskoidl :jhd ol B

Debt Fell To Less Than 40%

The Emir of Qatar, Sheikh Tamim bin
Hamad Al Thani, revealed that the
Qatari economy continued to grow
during the first quarter of this year, as
preliminary data indicate that GDP at
constant prices grew by 2.7 percent
compared to the same period last
year. While the level of public debt
fell below 40 percent at the end of the
second half of this year.

The Emir of Qatar said in a speech
at the opening of the regular session
of the Qatari Shura Council "the gas
production expansion project and the third national development
strategy support the positive outlook for the local economy."
Noting that "the rise in energy prices from the price approved in
the state budget led to achieving a surplus during the first half of
the year, and that this surplus will be used to reduce public debt
and increase the state's financial reserves."

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Qil Prices Stabilize Amid Macroeconomic Concerns and
Tight U.S. Supplies

Oil prices were almost flat in early
trading on Wednesday, offset by
signs of shrinking U.S. supplies after
economic data weakened the outlook
for energy demand.

Brent crude futures rose two years
to $88.09 a barrel, while U.S. West
Texas Intermediate crude futures fell 5
cents to $83.69 a barrel.

Record prices fell in each of the
previous three sessions, while
American Petroleum Institute figures
showed U.S. crude supplies fell by about 2.7 million barrels in the
week ended Oct. 20.

Source (Al-Arabiya.net Website, Edited)

IMF: Escalation in Gaza Threatens the Region's Economic
Activity
IMF Managing Director Kristalina
Georgieva said, "The current
escalation in Gaza threatens to
destroy economic activity in the
region.”
"The channels of impact in Egypt,
Lebanon, and Jordan are already
clear, as they are countries dependent
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on tourism and fog that negatively
affect tourists," she said.

"We are concerned primarily
because of the status of this war
and the tragic loss of life but also
because of the destruction and reduction of economic activity."
"What is happening in the Middle East comes at a time of
slowing growth, interest rates are high and the cost of debt
servicing is increasing due to COVID-19 and the war," the IMF
Managing Director explained."

Source (Al-Arabiya.net Website, Edited)
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World's Largest Sovereign Wealth Fund Loses $34 Billion in
Third Quarter

Norway's $1.4 trillion sovereign wealth fund, the world's
largest, reported losses of 2.1 percent in the third quarter, as the
value of all asset classes declined.

The fund, known as the Global Government Pension Fund,
posted a loss of 374 billion Norwegian crowns ($34 billion) in
the third quarter, compared to the first half of the year.

Results are still 0.17 percentage points higher in return than
the Fund's benchmark index. The fund last reported a quarterly
loss a year ago. This comes at a time when the market remains
burdened by long-term concerns about the broader economic
environment.

Source (Al-Arabiya.net Website, Edited)
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